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JKoHOMMKa

®epnepanbHas peaepaHas cuctema GLLA coxpaHuna Kio4eByH NPOLEHTHYIO CTaB-
Ky 6€3 U3MEeHEHNI1 Ha YpOBHE 5,25% rofj0BbIX MO UTOram 3acefjaHus B 4eTBEpr
! UCKIIOYUIA U3 UTOrOBOr0 3asiBIIEHUs XapakTepucTuky 6a3oBoi UHGNALMN
KaK «MOBbILLEHHO».

BantoTHbIi N AEHEXHbIii PbIHOK

CHXeHMe eBpO Ha MEXAYHAPOAHbIX PbIHKAX BO BTOPOIA NOM0BMHE BYEPALLIHEr0
[HS, 04eBUAHO, MOXET NPUBECTU K 0CNA6NEHN0 pyosis OTHOCUTENBHO Aonnapa
cerogHs. Ha poinke MBK n36bITOK py6s1eBoil IMKBUAHOCT MOXET NMOMOYb OT-
HOCWTENbHO CMOKOHO NPOMTI OTHETHYIO AaTty.

[lonroBoi pbiHOK

B YyeTBepr Ha pbiHKe py6reBbIX 06Mraunii NoN0XKMTENTbHAsS ANHAMNKA B [ABUXKEHUN
LIeH COXpaHunack no 60nbLLER 4acTh TOPryeMbix 6ymar Ha hOHe pocTa TOProBbIX
060p0TOB (0CO6EHHO MO He rocyAapcTBeHHbIM 6ymaram B PTIC), 4T0, 04eBUAHO, ObINO
00YCIOBNEHO NOATOTOBKOI K 3aKPbITUIO MONYTOAO0BbIX 6anaHcoB. OKO0 NONOBMHbI
CJIeN10K N0 KOpropaTuBHbIM 06Mrauusm npuLLoch Ha 6ymaru BTOPOro 3LLeoHa.

Toprosbie uaen

® He npepbaBnaTb K othepre o6aurauum 1-ro Bbinycka MpomrpakTop-
duHaHc. Hala pekomeHgaumns — nokynarb (1ogpobHee cm. B pazaene Toprosbie
npen Ha Hawem caite http://www.region.ru/TradeOperations/ ).

® T[lokynatb o6auraumm 1-ro Bbinycka CynocTpoMTENbHOro 6GaHKa,
KOTOPbIN YCTAHOBMN CTABKU 3—6 KYNOHOB N0 HeMy Ha ypoBHe 9,85% rofoBbIX,
4TO COOTBETCTBYET AOXOAHOCTU K MOralleHunto Yepes 2 rofja no TeKyLLM LieHam
Ha ypoBHe 9,77% rofoBbIX. 10 HAWUM OLEHKaM [AaHHbIN YPOBEHb JOXOAHOCTM
HECeT B cebe «MPemMuio» K CTaBkaMm no aHarornyHbIM 6aHKOBCKMM 06uUraunam,
BKJ/TOYEHHbIM B KOTUPOBasbHbIN cnncok «A1» ®b MMBB. MoTeHuman pocTa LeHbl
COCTaBNAET, M0 HaLKUM oueHKaM, 0,76% K TeKYLLMM LieHaM.

® T[lpeanaraem 06patiTb BHUMaHWE Ha fABa NepBbiX Bbinycka ®K
«EBpOKOMMEpL», KOTOPbIE MOC/E NMPOBELEHNUS ayKLOHA N0 TPETbEMY BbIMyCKY
BbIFNAAAT HECKOJIbKO Hef0oLeHeHHbIMN. TToTeHuuan pocTa ueH nopsaka 0,2%
Mo KaXXI0My.

® 15 nioHa Ha @b MMBB cocTosnoch pasmeLigHue 3-ro Bbinycka
OJHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnauun UHkom-ABTo
(2 mnpp py6.), CTaBKa KynoHa no KOTOpomy 6blia YCTAHOB/EHA MO UTOraMm ayk-
L1OHa Ha ypoBHe 11% rofoBbIx (4OXOAHOCTb K ABYx/eTHel opepte — 11,46%
rofoBbix). CTOMT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcs Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LUe JOXOAHOCTBH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
11 HECKOJbKO NyHLLUNIA MO KPeAUTHOMY Ka4ecTBy, 1-11 Bbinyck komnanuu Atnant-M
(12,61%, oropaums 1,33).

® Tlokynatb o6naurauum O3HA u NTIMA Ha PoHE WX 3HAYUTENbHON
HEeI00LeHKN K 6ymaram lmapomatucepsuc.
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® He npeabasnath k othepte o6nurauymu 3-ro Bbinycka ABToBA3a.

® Tlokynatb o6nurauum HOTK-5 Ha «hopBappe» U Npu Hayane BTOPUY-
HbIX TOProB Ha hoHe NomeLLeHns areHTcTBoM Standard & Poor’s [ONrocpoYHoro
KPEAUTHOrO peiiTuHra «B-» n permTuHra no poccuiickoii wkane «ruBBB» HTK
B cnucok «CreditWatch» ¢ nO3UTUBHBIM NMPOTHO30M.

® He npepbsBnate K odhepte 1-W Bbinyck o6nuraumii Tpynnbl
«MarHesuT» Ha (DOHe COXPaHALLErocs LIEHOBOro aucbanaHca Mexxay nepsbim
11 BTOPbIM BbIMyCKamMu.

® Tlokynatb o6nurauum 2-ro Boinycka r. Maragana. C y4yeTom Teky-
LLieit JOXOAHOCTY NepBoro Boinycka ropoga (8,07% rofosbix, Atopauus — 0KONO
1,2 ropa), cnpaseAnuBbIi YPOBEHb CTABKM HOBOTO BbiMyCKa C [iOpaLlel 0Ko-
no 2,6 neT cOCTaBnseT, No HaluM oLeHKam, nopsaka 8,55—8,60% rofgosbix,
410 cooTBeTcTBYET LieHe 104,38 —-104,5% 0T HOMUHana.

® PekomeHayem 06paTiTb BHUMAHME Ha auc6anaHc B LeHoobpa3o-
BaHuu no o6nurauynsam 1-ro u 2-ro sbinyckos HIO «CaTypH». Mpn 0anMHAKOBOM
aropauum (okono 0,8 roga) KOTUPOBKW HA MPOAAXY 1-T0 BbINYCKA BbICTABMAOTCS
Ha ypoBHe 100,6% 0T HOMMHANA, YTO COOTBETCTBYET AOXOAHOCTM K NOraLleHuto
B pasmepe 8,25% rofoBbix. B T0 e BpeMa 2-i BbINyCK Npefnaraerca K npo-
Jaxe o ueHe 101,1% 0T HOMKHara, YTO COOTBETCTBYET JOXOAHOCTH K 0ChepTe
Ha ypoBHe 7,94% rofosbix. Takum 06pa3om, «MpemMus» nepeoro Bbinycka Ko BTO-
pomy coctasnset 6onee 30 6.1. no goxoAHocTH unu 6osnee 0,2 M.n. Mo LiEHe.

® okynatb o6nurauum FA33KC, 1, KOTOpble Ha (hOHE YAAYHbIX UTOTOB
pa3meeHns KIC-3CI, Takxe BxoasLero B pynny K3C, BbIrMAAAT ABHO HeJ0-
OLeHeHHbIMKU. CnipaBef1BbIA YPOBEHb LOXOAHOCTM — 9,5—9,6% rof0BbIX.

® Tlokynatb o6nurauuu I'Mb-Unoteka, 1 u BB MM 2-ro Bbinycka, ko-
TOpble Ha doHe pesynbratos pasmeltenus MAA AVKK tpanwa A1 v ge6oTHoro
Bbinycka O6beANHEHHBIX KOHANUTEPOB BbIMAAAT ABHO HELOOLEHEHHbIMU.
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JKOHOMMWKA

®epnepanbHas peaepaHas cuctema GLLA coxpaHuna KIo4eByH NPOLIEHTHYIO CTaB-
Ky 63 U3MEHEeHNIA Ha YpoBHe 5,25% rofoBbIX N0 UTOram 3acefaHuns B YeTBepr,
4TO 6bIS10 0XKMIAEMO PbIHKOM, U UCKMHOYKIIA U3 UTOTOBO0 3aABMIEHNA XapaKTe-
PUCTUKY 6230BOIM MH(NALMM KaK «MOBbILLEHHOM». TTpn aTom ®PC nosTopuna,
4TO OCHOBHOW MPUYMUHON 1A ONACEHWIA OCTAETCA BEPOATHOCTb OTCYTCTBUA
3amMefsieHns uHgnAauun. B nporpammMHbIX 3asiBSIEHUAX N0 UTOraM 3acedaHuil
B MapTe W Mae amepukaHckuii LleHTpo6aHK OLeHMn pocT 6a30BOI UHGNALMN
KaK «HeCKONbKO MOBbILIEHHbI». ByayLine N3MEHeHUs B NONUTUKE OYAYT 3aBUCETb
0T 3MEHEHUS NPOrHO3a Kak UHAIALMY, TAaK U 3KOHOMUYECKOr0 POCTa, OCHOBAH-
HO0 Ha NOCTyNatoLLen NHopmaLu, — 6bIno 0TMeyeHo B 3asBneHun OPC GLUA.

BANHOTHBIA U AEHEXXHBIA PbIHOK

B 4eTBepr othuumanbHbIil Kype fonnapa cHuauica Ha 5,03 Koneiiku, cocTaBuB
25,7965 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3ucs
Ha 5,30 Koneikn. CymmapHbIi 06beM GUPXEBbIX TOPTOB N0 aMEPUKAHCKON BaoTe
cHU3uUncsa u coctasun nopsaka $4,617 mnppa. Ha poitke Forex nocne nosblilleHus
B MEpPBOIi NOSIOBMHE BYEPALLIHEr0 [HA eBPONencKas BanoTa BHOBb HECKOJIbKO
cllana cBOM No3nLMM OTHOCUTESNbHO fonnapa. K Havyany Ceccum Ha pocCuiickom
PbIHKE eBPO TOProBancs Ha yposHe nopsiaka $1,344. CeroaHs, 04eBUAHO, MOXKHO
0XnAaTtb HEKOTOPOro 0cnabneHus Kypca py6ns 0THOCUTENbHO J0Mnapa, y4nTbIBas
ONHAMUKY €BPO Ha MeX[YHAPOAHbIX PbIHKAX HAaKaHYHe.

Ha pbiHke MBK cutyauus 6bina OTHOCUTENIbHO CMOKOWHOW Ha (hoHe
CHVDKEHNS NPOLIEHTHbIX CTaBOK A0 BNOJTHE KOMYOPTHOrO YpOBHS. OfHOHEBHBbI
MIACR no ntoram Toproson ceccuu coctasun 3,02% roposbix npotue 3,75%
rOLOBbIX HAaKaHYHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyetax B banke Poccun B LIeSIOM CHUWINCK (32 CHET CYLLLECTBEHHOIO CHUKEHUS
[eno3nTos), cocTasne 0kono 1275 mnpA py6., npu 3T0M canbo onepawui Kom-
6aHKoB 1 baHka Poccum crnoxunocb NonoXurtensHbIM, coctasus +131,4 mnpg
py6neit. Ha poiHke MBK Ha 0TKpbITWE TOProB CTaBKW M0 O4HOLHEBHBIM KpeauTam
coctasnanu nopsagka 3,0—3,25% rofosbIx.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B 4eTBepr Ha pbiHKe py6sieBbIX 06NMUraLnii NONOXMUTEIbHAA AMHAMIKA B [ABU-
XKEHUN LIeH COXpaHunach no 60MbLUEN YacTy TopryeMbix 6ymar Ha ()oHe poc-
Ta TOproBbIx 060pOTOB (0CO6EHHO MO He rocyaapcTBeHHbIM Gymaram B PIIC),
4TO, 04eBUAHO, 6bINI0 0OYCIIOBNIEHO NOATOTOBKO K 3aKPbITUI NONYro40BbIX 6a-
naucoB. OKOMO NOSIOBUHBI CAENOK MO KOPNOPATUBHLIM 06aMrauusiM npuLlioch
Ha 6ymaru BTOPOro 3LlesoHa.

06bem cAenoK Ha BTOPUYHOM pbiHKe OD3 HE3HAYNTENBHO CHU3UACA
1 coctasun okono 1,733 mnpa py6. Ha ooHe YMEPEHHOro pocTa LieH 60nbLuen
4acTu TOpryembix BbINyckoB (B cpefHem Ha 0,07%). [oxoaHOCTb camoro Aon-
rOCPOYHOr0 BbIMYCKA HE M3MEHWUNach U 0cTanach Ha ypoBHe 6,79% rofosbix
npu pocte LeHbl Ha 0,03 n.n.

CymMmapHblii 060p0T 6MPXKEBbLIX BTOPUYHBIX TOPFOB MO KOPMOPATUBHLIM
06nuraumam BbIpoc Mo CPABHEHMIO C NPeAblAYLLMM TOProBbIM AHEM, COCTaBUB
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Ha ocHoBHOW ceccum ®b MMBB nopsaka 4,46 mnpa py6., 8 PINC — okono 20,21
mMApg pyo. lMpn 3TOM Ha [0 NoAeLleBeBLwX Gymar npuLLnocs 0kono 38%.
HanbornbLune 060poThl 6bin 3adMKCUpOoBaHs! no obnurauuam: PXKI-8 (okono
296,7 mnH py6., +0,23 n.n.), CesepCranbABTO (0K0N0 1525,3 MAH py6., +0,93
n.n.), 3onotroGenura-2 (okono 133,6 miH py6., -0,09 n.n.).

Ha pblHKe MyHULMNAaNbHbIX 0611raLnii CyMMapHbIii 060POT BTOPUYHBIX
TOProB HECKOMbKO CHU3UICS MO CPABHEHWIO C NPeablAYLLIMM paboynum LHEeM, Co-
ctasuB 0Kono 1092,2 mnH py6. Ha ocHoBHoOM ceccun @b MMBB u okono 2 554
MIH py6. — B PT1C. Ha fonto nofeluesesLInx 06amraumin npuwiock 0kono 18%.
Bbicokue 060poThl 6binn 3adukcupoBanbl no obnurayuam: Moc.06nactb-7 (0K0No
320 mnH py6., +0,01 n.n.), Camapck.o6nactb-4 (okono 300,6 mH py6., -0,21 n.n.
K LleHe pasmeenus), Moc.obnacts-5 (0kono 48,2 mnH py6., -0,02 n.n.).

Ha pbiike US TreasurieS B 4eTBEPr CYLIECTBEHHbIX W3MEHEHWiA
He MNpou3owno B npenasepue 3aBepuieHuss 3acepaHuss ®PC CLUA, xots
M0 OKOHYAHWW TOPrOB LiEHbl 0KA3aNIMCh HECKONIbKO HUXKE MpefblAyLLero AHs.
JoxogHocts no 10-neTHMM Gymaram no uUToram BYepallHero AHs BbIpoCna
00 5,09-5,10% rogosbix. JoxogHocTb 30-neTHMx espoobnuraunin PO Takxe
CHu3unach 1 coctasmna 6,06—6,07% ronosbix, cnpag k UST cyauncs fo 96 6.n.

TOPrOBbIE NAEN

® He npepbasnathb K ohepTe 06nuraumu 1-ro binycka lMpomrpakrop-
duHaHe. Hawwa pekomeHgaunsa — nokynartb (mogpobHee cM. B paszene Toprosele
npen Ha Hawem caite http.//www.region.ru/TradeOperations/ ).

® 21 mona 2007 r. CypocTpouTenbHbId 6aHK yCTaHOBWUN CTaBKM
3—6 KynoHoB Mo 1-my BbINYyCKYy CBOMX 06nurauui Ha yposHe 9,85% ronossbix,
4TO COOTBETCTBYET JOXOAHOCTU K MOraLlleHunto Yepes 2 rofja no TeKyLLUM LigHam
Ha ypoBHe 9,77% rofosbIx (Apauns — 1,83). HanoMHUM, 4TO AaHHbIA BbIMYCK
BKJ/IHO4EH B KOTUPOBa/bHbINA cnuucok «A1» ®b MMBB. Takum 06pa3om, B HaCTos-
WA MOMEHT [OXOJHOCTb 06/Mrauuini JaHHOro BbIMyCcKa ABNAETCA Haubonee
BbICOKOII cpeay 6aHKOBCKUX 00IMraLmi, BKITOYEHHbIX B KOTUPOBANIbHbINA CMU-
COK BbICLUEro ypoBHs. 10 HaLMM OLEHKaM [aHHbIN YPOBEHb JOXOAHOCTYU 1-r0
Bbinycka CygocTpouTenbHOro banka Hecet B cebe «npemuto» (nopsgka 40-45
6.n.) K CTaBKaMm No aHanormYHbIM 6aHKOBCKMM 06NMTaLuamM, BKOHEHHbIM B KO-
TUPOBANbHbIA cnncok «Al» ®b MMBB. CnpaBeanuBblil YypOBEHb LOXOLHOCTH
1-ro Bbinycka CygocTpouTenbHOr0 baHka OLEeHNWBAeTCH HaMK Ha YpOBHE Mo-
pagka 9,34% rofosbix. Takum 06pasom, NOTEHUMAN pocTa LeHbl COCTaBseT,
no Hawwum oueHkam, 0,76% K Tekywum LeHam. Hawa pekomMeHfaLmusa — noKynartb.
(nogpobHee —  http://www.region.ru/AnaliticLibrary/DebtMarket/Marketldeas/
show/?1D=12420 )

® 22 nioHsa Ha ®b MMBE coctosanoch pasmellenune 3-ro Bbimycka
o6nuraunin ®K «EBpokommepu» (3 mipg py6., 3 roga o noralleHus), cTaBka
KYMOHa Mo KoTopbIM 6bina ycTaHoBNeHa Ha ypoBHe 9,48% rofoBbIX, YTO COOTBET-
CTBYET OX0AHOCTM K 1,5 neTHei ochepTe B pasmepe 9,71% (awopauns — 1,44).
MNpepnaraem 06paTHTb BHUMaHWE HA ABA NPEAbIAYLYMX BbINYCKA (haKTOPUHr OBON
KOMNaHuK: 1-i1 BbIMYCK C MONYrofoBON 0PepTon TOPryetcs npu JOXOAHOCTH
9,59% rofosbix (gropauns — 0,51), 2-i BbINycK ObIN pa3meLLieH 14 MOHA T.r.
noA AOXOAHOCTb 9,72% rofioBbIX K rof0oBoil ogpepTe. TpeTuit Bbinyck 6bln pas-
MeLLeH co cnpagom kK 0D 3 B pasmepe nopsaka 400 6.n., B TO BPEMS Kak Cnpag
no 1-my u 2-my Bbinyckam coctasnset 440 n 420 6.n. cOOTBETCTBEHHO. [ToTeHUMan
pocTa no LeHe 060mx Bbinyckos nopagka 0,2%.
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® 15 nioHa Ha ®b MMBE coctosanoch pasmellenue 3-ro Bbimycka
OJIHOTO M3 KPYMHEMLWMX aBTOMOBUNbHLIX AunepoB — komnasun UHkom-ABTO
(2 mnpp py6.), CTaBKa KynoHa no KOTOpomy 6blia YCTAHOB/EHA MO UTOraMm ayk-
L1OHa Ha ypoBHe 11% rofoBbIxX (4OXOAHOCTb K ABYxX/eTHel opepte — 11,46%
rofoBbix). CTOUT OTMETUTb, YTO KOPOTKME BbINYCKM amuTeHTa (atopaums 0,44
1 0,65) ToprytoTcsa Bbile ayKUMOHHOMO ypoBHS — 11,25% n 11,68%. C 601b-
LLe JOXOAHOCTLH) TOPryeTcs W, CONOCTaBUMbIA N0 MacliTabam AeaTensHOCTH
11 HECKOJbKO NyHLLUNIA MO KPeAUTHOMY Ka4ecTBy, 1-11 Bbinyck komnanuu Atnant-M
(12,61%, oropaums 1,33).

® llcxopsa u3 6onee «kopoTkom» gropauun o6nuraunii 03HA n NTMA
1 cnpasefnuBoro cnpaga k 0®3 (nopsaka 370 6.1.), Mbl OLEHWUBAEM CMpaBef-
NMBbIA YpoBeHb JoxoaHocTu obnuraunii 03HA-®uHaHc, 1 v MTIMA-OuHaHc, 1
Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO NO3BOJIAET rOBOPUTH
0 MoTeHUmMare pocta LeH nopsaka 0,6%. Hawa pekomeHfaunsa — «nokynarb».
(noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® (raBKa nNo MATOMY W LUECTOMY KynoHam N0 06AMrauusm cepuu
03 OAD «ABTOBA3» Gbina yTBepXxzeHa B pasmepe 7,7% rofoBbiX, 4TO COOT-
BETCTBYET JOXOAHOCTK K odoepTe 4epe3 1 rog npu HO-MUHANbHON CTOMMOCTM
Ha ypoBHe 7,82% rogosbix. CneayeT HanOMHUTBL, 4T0 29 Mas T.r. 6bin pas-
MelLeH 4-i Bbinyck obnurauuin amuteHTa. CTaBka no utoram aykuuoHa Obina
ycTaHoBreHa B pasmepe 7,8% rofoBblX, 4TO COOTBETCTBOBANO [OXOAHOC-
TN K [BYXNeTHeil odepTe Ha ypoBHe 7,95% rofosbix. G y4eTOM yria Hakso-
Ha «kpuson» OM3, cnpaBeAnuBbIi YPOBEHb JOXOAHOCTI 60Mee «KOPOTKOro»
3-r0 YpOBHA [LOJXXKEH COCTaBNATL Nopsaka 7,65% rofosbIx (LeHa — nopsj-
ka 100,2% ot HoMUHana). Kpome TOro, B CUy HEGObLUO Atopauui faHHbIA
BbIMYCK MOXHO paccMarpuBatb Kak XOPOLUMA «3ALUTHbIA» WHCTPYMEHT
Ha (POHE pOoCTa MPOLIEHTHbIX CTABOK HA pbiHKe B Lenom. Hawa pekomeHpa-
LU — He NpeabsBNATb K Gnuxailweit odepre obnuraumu 3-ro Bbinycka
AsToBA3a.

® 6 MIOHA COCTOANOCH pasmelleHne 5-ro Boinycka obnuraumii OTK
(2 mnppg py6., cpok obpatleHus — 5 ner). 1o UToram KoHKypca CTaBka nep-
BOrO KyrnoHa 6blna YCTaHOBJIEHA 3MUTEHTOM Ha YPOBHE 7,55% TrOLOBbIX,
4TO 06ecne4nsio JOXOAHOCTb K TPEXTIeTHel odpepTe B pa3mepe 7,7% rofoBbiX.
lMocne OkOHYaHUs ayKLMOHA Npowwno coobuleHne Standard & Poor’s 0 nome-
LLIeHUN ONrOCPOYHOr0 KPeLUTHOro perTuHra «B-» u peliTuHra no poccuic-
Kol wwkane «ruBBB» KOTK B cnncok «CreditWatch» ¢ no3MTMBHBLIM NPOTrHO30M.
C y4eToM 3TOI HOBOCTU, TEKYLLEr0 YPOBHS AOXOAHOCTM OBpallaroLmxcs 06-
NUraunini SMUTEHTA U OCTANTbHbIX TENIEKOMMYHUKALMOHHbLIX KOMMAHUA Mbl CHM-
Taem, 410 ob6nuraumn KOTK-5 nMeOT noTeHuman pocTa Ha BTOPUYHOM PbIHKE.
B HacToALMiA MOMEHT CrpaBeanmnBbIii ypoBeHb aoxoaHocti FOTK-5 Ham npef-
CTaBnseTcsd Ha ypoBHe nopsaka 7,50-7,55% rofoBbiX, Y4TO COOTBETCTBYET
ueHe 100,4-100,5% oT HoMuHana. Hawa pekomMeHgauus — «noKynatb» 06.u-
rauuu HOTK-5 Ha «thopsapae» u Npu Hayane BTOPUYHbIX TOProB.

® (TaBKay4eTBepToro, NATOro 1 LLECTOro KynoHoB no 06nnraumsm1-ro
Bbinycka Fpynnbl «MarHesut» 6bina onpefeneHa B pasmepe 8,25% rofoBbIXx.
Takum 06pasom, [OXOLHOCTb K noralleHuo vepes 1,5 roga (mropauus 1,41
roga) no Tekywum eHam (100,1% ot HomuHana) coctasut 8,39% rofoBbIX.
B 10 e Bpems Ha pblHKe 06pallaeTcs 2-W BbiMyCK 3MWUTEHTA, LOXOLHOCTb
KOTOpOro K opepte (atopauna — 2,13 roga) Takxe coctasnser 8,39% rogo-
BbiX. G y4eTOM pasHuLbl B CPOKax 06paLleHWs, crpaBeanvBas AOXOLHOCTb
1-ro BbINycKa JOJKHA COCTaBNATb, MO HAWWM OUeHKam, nopsaka 8,15-8,19%
rofIoBbIX, YT0 co0TBETCTBYET LeHe 100,37-100,43% ot HoMuHana. G y4eTom
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TPYIMA KOMMAHU

NONTOBON PbIHOK

DAIGH

TOP-5 nameHenue ueHbl EBpoo6nurauuu
Bbinyck W3meHeHue ueHbl, %

CutpoHuke-09 1.12

PyccCran-11 -0.64

WeroqHuk: MMBB.

TOP-10 o6opoTbl 0P3

060por, Tbic. py6.

003 25057 487813

0d3 46003 10980

WeroqHuk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen
Moc.06n.78 319853 746172

Moc.o6n.48 2150 65098

WeroqHuk: MMBB.

eWaAHARHL|IA ©H2EP

Hanu4na «npemumn» no LeHe (nopsagka 0,27-0,33%), pekoMeHgyem He npefb-
ABNATH 1-A BbINycK 06nuraumii Mpynnbl «Marnesut» K opepre.

® llokynatb obnurauuu 2-ro Bbinycka r. Maragana, pasmelleHue
KOTOpOro cocrosnock 4 nioHg B 06beme 300 mMaH py6reit n cpokom obpatle-
H1s — 3 rofa. C y4eTom TekyLLeii JOXOLHOCTW NepBoro Bbinycka ropoga (8,0%
rof0BbIX, Atopauns — 0kono 1,2 rofa) crnpasesnBblil ypOBEHb CTABKU HOBOO
BbIMyCKa C Jtopauueil 0Koso 2,6 NeT COCTABNIAET N0 HALIWUM OLeHKaM nopsaka
8,55-8,60% roposbix, 4To cootBeTcTBYET LieHe 104,4—104,5% 0T HOMUHana.
PekomeHfaumua — «nOKyNatb».

® PexkomeHayem 06paTuTb BHUMaHKUE Ha fUcbanaHe B LeHo06pa30Ba-
HuM no obnuraunsam 1-ro u 2-ro sbinyckos HI0 «CaTypH». Mpn 0f1MHAKOBO Aropa-
uun (okono 0,8 roga) LOXOAHOCTbL NEPBOrO BbIMyCcKa Konebnercs Ha ypoBHe 8,52%
rOLOBbLIX, B TO BPEMS KaK 2-11 BbIMYCK TOPryeTcs Ha ypoBHe 7,9% rofoBbIX.

® Tlokynatb o6nuraumm FA33KC, 1. 25 mas cocToanoch pasmelie-
Hue [e61THOro Bbinycka o6nuraumin Komnasum K3C-3HeproCTpoiVIHKUHNPUHT
(9HeproCtpoit-®uHanc-1). B peaynbTaTe ayKLMOHA CTaBKa NepPBOro KynoHa 6biia
3adukcmpoBaHa Ha ypoBHe 9,5% rofoBbIX, 4TO COOTBETBYET 9(DDEKTUBHON [0-
XOJHOCTYW K nonyTopaneTHeil ocpepTe Ha ypoBHe 9,73% rofosbix. GCTaBka KynoHa,
CNOXMBLLAACH B PE3ynbTaTe ayKLMOHa, 0Ka3anach 3Ha4UTENbHO HUXKE KaK OpUeH-
TMPOB OPraHM3aTopoB, Tak 1 Hawux oueHok (10,15-10,25%). B atoir cBa3m xoTe-
nocb 6bl 06paTUTL BHUMAHME Ha o6nurauuin komnaHun FTA33KC, Takxe BxoasLLen
B cocTas pynnbl K3C. Komnanuu conoctaBumbl no maciutabam 6usHeca; FA33KC
npw 3T0M Heckonbko onepexaet KAC-ICU no peHTabenbHocTi EBITDA, Ho oTCTa-
T o Mapxxe Ynctoil npubbinn. FTA33KC xapakTepusyeTcs HEBbICOKOM [ONTOBOM
Harpy3Koi: aHHyanuauposaHHbln fonr/EBITDA no utoram 9 mecsaues Haxoguscs
Ha ypoBHe 1,1x. C y4yeToM 06/1MraunoHHOro 3aima, MOXHO 0XnaaTb pocTa AaHHO-
ro nokasarens fo 2,5x. B HacToswwmin MoMeHT nepBbIi Bbinyck TA33KC Topryetcs
Ha ypoBHe 9,85% roposbix, Atopauns — 0,96. C y4eToM UTOrOB pa3MeLLeHUs
K3C-3CW, o6nuraunn FTA33KC BbIrnaaaT IBHO He100LEHEHHbIMM, CNPaBe ANUBbII
ypoBeHb aoxogHocTti 9,5-9,6% rogoBbIx.

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%
rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeLOOLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 TopryioTcs Ha ypoBHe 7,32% rofoBbIX (Apauns — OpueHTUpo-
BOYHO 2,15 neT). C y4eTOM pasHuubl B tOpaLin 11 B ypOBHE KPEAUTHOO PEMTUHIA
(Ha 2 ctyneHu Huxke, Yem y MAA AVDKK) noxogHocTs o6nurauunii [Mb-MnoTeka, 1
LO0/DKHA COCTaBNATL nopagka 7,32% rofosbix. [lanee, npu oLeHKe cnpaseanueon
JIOXOHOCTI HEOOXOAMMO YHeCTb [iBa AOMONHUTENbHbIX (DaKTopa:

— JlbrotHoe Hanoroo6noxexue oonurauuii IMb-Nnoteka, 1 (9% npo-
TnB 24% no 06bI4HbIM 065IUraLKnsam), 41o akeuBaneHTHo 90—100 6.n. JONONHKM-
TeJIbHOr0 [0X0Ma.

— boree BbICOKME PUCKU, CBA3AHHbIE C HEOMPEAENIEHHOCTbIO OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CDOKOB aMOPTU3aLIMM (4OCPOYHOr0 NOraLleHus
UMOTEYHbIX KPeaunToB). [pemna Hamu oueHuBaeTcs Ha yposHe 40—50 6.1.

Takum 06pa3om, cnpaeeanuBas OLEHKA [OXOAHOCTW 06UraLmii
[Mb-NnoTeka,1 cocTaBnser no Hawemy MHeHUK nopsaka 6,8% rofoBblx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHuuan pocta noytn 1%). Hawa
peKoMeHAauua — «NOKyNnaTb».

® Tlokynatb o6nuraumu BbJ] MM 2-ro Bbinycka, KOTOpbie HA (hOHE
pe3ynbTaToB pasmelleHns fe6THOro Bbinycka «06befMHEHHbIE KOHAUTEPbI-
®uHaHC» (KynoH 7,7% rofoBblX, LOXOAHOCTb 7,85% rofjoBbIx K 3-neTHeli odepTe)
BbIMNAAAT ABHO HeJooLeHeHHbIMu. O6nurauum BB MM, 2 B HacTOALMI MOMEHT
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PYIMA KOMMAHUI

TOP-10 o60poTbl KopnopatusHbie

Bbinyck

®CK E3C-04

Mupakc 02

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

060porT, TbiC. py6.
mmBs | PCn
79391 1220554
296749 836748
26403 843065
2 601528
33916 553114
12861 566725
1400 496089
96136 321815
118901 287641
61285 295938

WeroqHuk: MMBB.

TOPrytTCS Ha YpOBHE 7,8% rofoBbix (Atopauns — okono 3 net). C yyetom pas-
HULbI B MacwTabax 6U3Heca 3TUX SMUTEHTOB, Mbl OLIEHUBAEM CMpaBeANNBbIN
cnpag obnuraunii 06beANMHEHHbIX KOHAMTEPOB K BBJ B pasmepe 20-25 6.n.
Takum 06pasom, crnpaBeiMBas OLeHKa oxoaHocTy obnuraunia B MMM, 2 co-
CTaB/AET, N0 HaLLeMy MHeHUI0, nopszaka 7,60—7,65% rofoBbIx, 4T0 COOTBETCTBYET
ueHe 104,6—104,73% ot HomuHana (noteHuuan pocta 0,6-0,73 n.n.). Hawa
pekoMeHpauna — «NoKynatb».
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue
1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum
061Lmit 219,25 -0,04 0,12 0,86 2,62 4,83 10,07 4,53 955 696

1-blit enoH 206,79 -0,04 0,27 0,75 2,32 4,11 9,28 3,90 231092

EsCHl T . A7i6 008 000 076 245 48 950 4177 419177
3-nii wenoH 226,06 0,03 0,17 1,07 3,11 ’ 5,55 305 427

bankuun OK 20292 e oM 0 e AT
_Mawunoctpoene e 21908 002 06 08 L roses
Meranmypraa . 20986 004 022 00 RS L fere
Medromfas e 1947 0N R0 M 8689
Nnuesas e 28158 o0 0 e R L sasre
Crponrenbetso 9728 08 oM 086 RS o Aateo
Tenexous! R .24 s 1 .S L N o S | broes
o sl 34 94564
Xumws w Hedprexunus e 211eS e s 0SS e A s AT
Hen-bymaxras e (G749 Q06 %2 vt a8 s e s s
OHepreTuka 189,03 -0,03 0,22 0,65 2,27 78 094

32 55883

A

2,55 4,86 10,24 4,55 603 058

MyHuumnanbHble 06nmraunmn

. O6ui . OO A SO OO+ SR

O 4.1 OO RO SOOI .. S

O L. AR SN AL A SO
2,60 4,52 9,68 3,89 11999

2,25 156 549

MockBsa

Cy6denepanbHble

MyHuumMnansHble 06p.

1,30 3,15 8,26 2,83 465
2,79 4,72 10,41 4,25 72764

KoTuposanbHsiit nuct BC

®epepanbHble 06aUrauun
03 187,00 0,09 0,27 0,53 2,08 3,63 8,43 3,42 672 509

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

W3meHeHue, %
06vem Topros

3Hayenue (MTH py6,)

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

LIEHOBbIE MHLEKCHI
KopnopatueHble o6nurauum
061Lmit 113,18 -0,06 -0,05 0,12 0,40 0,37 0,75 0,36 23423

IR R . M87 006 ofs  oi5 08 08 175 0% 7%l
EsCHl L o 1056 en s

3-1it wenoH 104,61 -0,03 , 5025
b n OK L2009
A

MatunHocTpoeHue
1701

L2
T
L
185
AL
e
s
L
4943
2695

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBOo

Tenekombl
To

TpaHcnopt

k]

Xumus n Hedbtexumus

Llen-6ymaxHas

OHepreTuka

KoTuposanbHbiit nuct Al

MyHuumnanbHble 06nmraunmn

_Cybdbenepanenble 2428 0M0 008 o b2 s o 0ss 288
MyHuumMnansHble 06p. E X X -0,39

KoTuposanbHsiit nuct BC 103,51 0,04 0,08 0,09 0,68 0,47 1,55 0,30 1971
®epepanbHble 06aUraLun
003 115,71 0,07 0,14 -0,06 0,29 -0,02 0,81 0,02 1733

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
ner

1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum

B T S S T S S S
Zondwenon B O S A= SO S
3-nii wenoH 10,42 -1 7 3 -27 13 1 5 0,9

bankuu OK Lo . L. L L. SO L. L A
_Mawunoctpoene e 22w S s e e s M
Meranmyprva . e 38 e
Meromfas . A LS . L. N <A
Crponrenbeso L NS LS. S L A SRR S
o
Xumwus u Hedprexunus L .o 1. . LA S
Hen-Oymaxras .. SO LA <. S .1 O SO
OHepreTuka 7,36 3 10 15 5 -3 -68 -2 2,6

KoTuposanbHbiil nuct Al 7,38 -2 0 -2 -9 6 28 25 2,2

k]

MyHuumnanbHble 06nmraunmn
Cybchenepanbhble £ LA S .. L. S <A

5
5

MyHuumMnansHble 06p. 7,83 10 17 -10 -35 8 -21 23 1,8
9

KoTuposanbHsiit nuct BC 7,37 -0 3 -7 -5 -8 -71 1 3,2
®epepanbHble 06aUraLun
003 5,92 -9 -1 -12 -31 -23 -65 -24 41

*K 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pel:m@“ YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens nonroga

WHOEKC A1

JotalReturn (%) ... SO ORI SO AR SOO SOO .5 SHOOR . N
Price (%) U ORISR . OO .S 5 AN 4 SO 4 SN
Kannranusauna (W1k pyo.) A A S s A S S
O6vem B obpauehun (nH py6) ... 296181 1800 BB A s A o000t 43351

[iopauus (ner) 2,58 -0,00 0,01 -0,02 0,07 -0,06 -0,09 -0,04

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

ABT0GaHNH 250 13.00 0.071 25.09.07 89 0.24 23.09.08 453 - 99.99 100.25 99.97 -0.03 13.78 - 13.00 743 0

APTVYI-01 500 13.00 0.285 19.12.07 174 0.48 17.12.08 538 - 100.00 100.50 100.00 -0.35 13.40 - 13.00 1 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Atnant-M 1 1000 12.25 1.410 15.11.07 140 0.38 13.11.08 504 1.30 100.00 100.30 100.00 -0.02 12.53 12.60 12.25 2930 0

rMAPOMALLCT 1000 9.90 0.814 27.05.08 337 0.89 24.11.09 880 - - 101.35 101.10 0.00 8.79 - 9.79 26290 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

uapoOrk-1 5000 8.10 3.906 - 29.06.11 1462 3.38 103.40 103.60 103.48 0.08 - 7.21 7.82 15524 338561

Nmnnosuad1 300 11.30 4.582 01.08.07 39 0.09 30.07.08 398 - 100.05 100.14 100.14 0.09 9.76 - 11.28 475 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

NHkom[Tapal 490 12.00 0.805 - 22.11.07 147 0.39 100.55 100.70 100.60 0.10 - 10.85 11.92 8450 0

Jlenanepr02 3000 8.54 3.416 - 27.01.12 1674 3.78 102.50 102.60 102.55 0.09 - 8.02 8.32 3078 296299
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

JI0KOBaHk 2 500 10.65 2.013 - 22.04.08 299 0.78 100.90 101.35 97.75 -3.51 - 14.29 10.89 0 17792

MUK-01 500 13.20 4.159 01.09.08 431 1.09 01.03.10 977 - 99.85 100.15 100.00 -0.02 13.59 - 13.20 1281 34000
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

21.08.07 16.08.11 3.26 . 105.98 105.82 0.42 . 11.57 5099

0ro-arpo-2 1200 . . 31.08.07 64 0.18 25.02.09 608 1.29 100.02 100.13 100.02 0.01 13.00 10.21 12.94 5019 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

03HA-OuHO1 500 10.80 0.473 11.12.07 169 0.45 08.12.09 894 - 100.30 100.40 100.30 -0.01 10.34 - 10.76 3911 0

PycCrana-3 2000 8.40 2.923 - 22.08.07 55 0.15 100.14 101.15 100.15 -0.32 - 7.4 8.38 4520 0

29 ntoHsa 2007 ropa 18



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent MAH DY,
para AHeil AIOE::IM para AHei nmj;:::uu cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
PycCTana-5 5000 8.50 2.445 11.09.08 449 1.15 09.09.10 1169 - 99.75 101.08 101.08 0.48 7.67 - 8.40 1010 0

327 0.87 15.05.12 1783 3.82 100.66 100.95 100.78 - 11.02 11.81 11.60 74708 15112

Tanocto®-1 1000 10.00 3.041 07.09.07 81 0.19 06.03.09 617 - 99.50 100.00 99.99 -0.01 10.15 - 10.00 0 39965
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

TatchoHab 3 1500 10.00 1.014 20.11.07 147 0.39 19.05.09 691 - 100.80 100.85 100.86 -0.01 8.00 - 9.91 9077 0

®CK E3C-05 5000 7.20 0.454 - 01.12.09 887 2.26 100.75 101.05 100.94 0.09 - 6.89 713 12861 566725
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

LRI Aropauus, . Aropaums,

ner ner K ochepTe K noraw. Tekywas 6upxesoi

XK® baHk-2 3000 9.25 1.115 12.05.09 684 1.75 11.05.10 1048 - 100.43 100.49 100.28 -0.02 9.28 - 9.22 30560 0

t0Taiip-® 02 1000 9.95 0.436 11.03.08 260 0.68 10.03.09 621 - 100.08 100.10 100.15 0.00 10.08 - 9.93 2084 0

Wroro: 4459360 15161236

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

e NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
OGem ThIC. py6.
IMUTEHT > | Kynou, % | HKQ,%

MIH py6.
K noratu. TeKywas | Gupxesoil

Anrapck-01 150 14.00 1.304 21.11.2008 512 0.86 - - 109.02 -6.98 map.80 nek.84 10902 0
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NONTOBON PbIHOK

FPYMMNA KOMMAHNA
pQFM@H eWaAHARHL|IA ®H2EP

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawenve Liena, % TloxoAHocTb, % 06vem caenok,
OGem ThIC. py6.
IMUTEHT > | Kynou, % | HKQ,%

MITH py6. nlopaums,
nara AHei . cnpoc | npepn. cpB3. K noratu. Tekywas | GupxeBoil

Tomck.06-3 900 8.00 1.096

Ap06n-06 2000  won.75 1.380 19.04.2011 1391 es.43 100.36  100.65  100.37 -0.08 non.28 non.72 3199 0

Nroro : 1092177 2527060
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NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

WTory ToproB rocyfapcTBeHHbIMU 00NUraLusMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

27019 44.380 18.07.2007 0.05 100.25 100.25 100.25 100.25 -0.15 5.32 100

46020 25.330 06.02.2036 12.60 102.73 103.20 102.80 102.79 0.03 6.79 201681
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NONTOBOU PbIHOK
ﬂ PeriEH exceAHBRHbI OB 0D

BekcenbHblii PbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Lox-Tb, % Hons, % Hox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,55 10,0 7,78 10,0 8,93

9kcnobaHk - - - - 10,0 10,30 50 10,81

NHAEKC: 100,0 7,58 100,0 7,90 100,0 7,97 100,0 8,85
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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